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Disclaimer

Certain statements in this presentation concerning our future growth prospects are forward-looking statements, which involve a number of risks and
uncertainties that could cause actual results to differ materially from those in such forward-looking statements. These forward-looking statements
reflect our current views with respect to future events and financial performance and are subject to certain risks and uncertainties, which could
cause actual results to differ materially from historical results or those anticipated.

The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our
ability to manage growth, intense competition in the Indonesian retail industry including those factors which may affect our ability to attract and
retain suitable tenants, our ability to manage our operations, reduced demand for retail spaces, our ability to successfully complete and integrate
potential acquisitions, liability for damages on our property portfolios, the success of the retail malls and retail spaces we currently own, withdrawal
of tax incentives, political instability, and legal restrictions on raising capital or acquiring real property in Indonesia. In addition to the foregoing
factors, a description of certain other risks and uncertainties which could cause actual results to differ materially can be found in the section
captioned "Risk Factors" in our preliminary prospectus lodged with the Monetary Authority of Singapore on 19 October 2007. Although we believe
the expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our
expectations will be attained.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management on future
events. We undertake no obligation to publicly update or revise any forward looking statements, whether as a result of new information, future
events or otherwise. The value of units in LMIRT ( A U n and theincome derived from them may fall as well as rise. The Units are not obligations
of, deposits in, or guaranteed by, LMIRT Management Ltd, as manager of LMIR Trust (the i Ma n a @reany®i)its affiliates. An investment in Units
is subject to investment risks, including the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their
Units through trading on Singapore Exchange Securities Trading Limited. Listing of the Units on the SGX-ST does not guarantee a liquid market for
the Units.

This document is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Units. The past
performance of LMIRT is not necessarily indicative of the future performance of LMIRT.
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Key Highlights

o «»
1Q 2017 1Q 2016 .
Total Gross Revenue!? 48,587 45,524 6.7%
Net Property Income 46,079 40,832 12.9%
D|§tr|butable Income to 25120 23178 8.4%
Unitholders
DPU (cents) 0.89 0.83 7.2%

U Healthy balance sheet with total assets under management of SGD1,906.5 million
U Prudent capital structure management with gearing ratio at 32.2%
U Overall occupancy at 93.8% , higher than industry average of 85.4% 2

U High Weighted Average Lease Expiry (by NLA) at 4.35 years

Notes:

1.
2.

Total Gross Revenue includes Gross Rental Income, Carpark Income and Other Rental Income
Cushman & Wakefield: Retail Snapshot Q4 2016 - Jakarta LM]R TRUST
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Key Financial Performance

1Q 2017 1Q 2016 1Q 2017 1Q 2016

(SGDG600QEGDG 0 OV rjance (_I[_)R (I[?R Variance
million) million)

Gross Rental Income 40,971 37,226 10.1% 385,319 356,577 8.1%
Carpark Income? 5,225 6,379 (18.1%) 49,141 61,098 (19.6%)
Other Rental Income 2,391 1,919 24.6% 22,491 18,414 22.1%
Total Gross Revenue 48,587 45,524 6.7% 456,951 436,089 4.8%
Property Management Fee (1,083) (1,062) (2.0%) 10,187 10,176 (0.1%)
Property Operating and Maintenance
Expenses (1,425) (3,630) 61.0% 13,406 34,795 61.5%
Total Property Operating Expenses (2,508) (4,692) 46.5% 23,593 44,971 47.5%
Net Property Income 46,079 40,832 12.9% 433,358 391,118 10.8%
Distributable Income to Unitholders 25,120 23,178 8.4%
Distribution Per Unit (cents) 2 0.89 0.83 7.2%
Annualised Distribution Yield 3 8.8%
Notes:

1. For FY 2017, most of the carpark income are reported under a new contract arrangement, where the outsourced carpark operator absorbs all the carpark operating costs and is entitled to a
portion of the parking revenues
2. Based on 2.824 billion units in issue as at 31 March 2017

3. Based on a closing price of SGDO0.395 as at 31 March 2017 LM[R TRUST
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Revenue and NPl on the Uptrend
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Steady Growth in Distribution

Distributable Income to Unitholders ( SGD &0 0 0

8.4%

=

FY 2014 FY 2015 FY 2016 1Q 2017

DPU (cents)

FY 2016: 3.41 (10.0% YQOY)

FY 2015: 3.10 (12.3% YOY)

FY 2014: 2.76

1Q 2014 2Q2014 3Q2014 4Q2014 1Q2015 2Q2015 3Q2015 4Q2015 1Q2016 2Q2016 3Q2016 4Q 2016 1Q 2017
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Healthy Balance Sheet

- [
Non Current Assets? 1,906.5 1,949.4
Current Assets 112.5 115.9
Total Debt 650.7 650.7
Other Liabilities 175.1 182.0
Total Equity 1,193.22 1,232.6
Gearing Ratio 32.2% 31.5%
Total Units In Issue (million) 2,824.0 2,803.0
Net Asset Value (per unit)3 SGDO0.37 SGDO0.39

Notes:

1.

Included in the Non Current Assets are the Investment properties of SGD1,883.2 million as at 31 March 2017 and
SGD1,922.6 million as at 31 December 2016. The carrying values of the properties are stated based on the independent
valuation as at 31 December 2016 and adjusted for property enhancements to-date. The valuations and property
enhancements figures are recorded in the financial statements in Indonesian Rupiah and translated into Singapore Dollars
using the respective exchange rate as at the end of each period.

Tot al equity is represented by Unitholderés funds of SGD1,

Net Asset Value (per unit) is calculated as Un i t h oflindseoveibtise units issued at the end of the period.

LMIR TRUST
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Distribution _Details

Total DPU 0.89 cents

- Tax-Exempt 0.75 cents

- Capital 0.14 cents

Books Closure Date 12 May 2017

Tentative Distribution Payment Date: 30 May 2017

/

Since listing in November 2007, LMIR Trust has maintained a payout policy of 100% of distributable income.
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Strategically Located Portfolio

20 Retail Malls

7 Retail Spaces
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